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Ø What is Non-Current Inventory?

Ø Where does it go if the student has it on day 1?

Ø Rules for asset name, depreciation, and salvage value?

Ø How is it managed from one year to the next?

Ø How does it impact Productively Invested?





Definition:  an asset that is expected to be used or held for 
more than one year and is not intended to be converted into cash 
in the short term.
 Key Characteristics

• Long-term use (over 12 months)
• Provides ongoing value to the business or SAE
• Not easily or quickly sold for cash

AET: includes reproductive breeding animals, equipment, lawn 
mowers, barns, land, trailers, and other high-value items. 



Beginning Inventory:
= When students enter Ag Ed with assets to be used in their SAE
•   Should involve a student/parent conversation

•   Use the Beginning Inventory Worksheet to prep

Purchased during SAE:

= Assets purchased anytime during the SAE after the 1st day in Ag
• Enter the asset in the Non-Current Manager  

NOTE:  These should be assets that the STUDENT OWNS.

https://www.theaet.com/docs/Beginning%20Values%20Student%20Work%20Sheet%202024.pdf


Start of Ag Ed Inventory – Landing Page

NOTE:  Can pre-plan assets by using the Beginning Inventory Worksheet and 
discussions with parents and advisor



Asset Name:

Rules: 
 1.  Name the asset as if it were going to be appraised
    a. Specifics help define value  

• Make
• Model            Beginning Worksheet

• Breed
• Age
• Size 

Do not use: Cow, Mower, Dog



Appears in the Financial Ledger: non-descript

Appears in Non-Current Manager       : with specifics



2. Useful Life    =        

   a.  Select useful life years from the drop-down based on 
3-5 years: sheep, goats, small animals, small equipment
8-10 years: females early in reproductive years (cattle)
10 years: show equipment, tools, smaller equipment
20 years: Fences, land, buildings owned by the student
*facilities/equipment used but not owned = rent/lease



3. Beginning Value – start of Ag
a. If assessed on 1st day of Ag – use value on that day  

        =          
 

b.  If entered after 1st day of Ag – use purchase price (whole numbers)



4. Salvage Value: the value of an asset at the end of its useful life

          =

 a.  Can estimate 65-75% of its original value as salvage value
        b.  Never use 0
 c.  Depreciation = Cost – Salvage x depreciation %



Add New: 

Same as 
Beginning values

Enter all details 
of asset

Description = 
used as memo, 
but goes 
nowhere to 
award



Capital Item USAGE: the amount an asset is used in an SAE over 
the course of a year 
 a.  Usage can be divided among multiple SAE’s evenly
Ex: A computer used in all SAE’s (divided equally)

         b.  Usage can be divided by days in a growing animal and     
     a mature reproductive animal

Ex: A (show) dog grown and exhibited 8 mos. of the year (75%), 
then bred and transferred to breeding 4 mos. (25%)

         c.  Usage must be manually entered at the end of each year
        



Asset Usage
• When not managed         appears
    = Usage is missing for years 2022 

• Must be manually entered for each year the project is in existence

• Enter % item is used in the appropriate SAE

• Can be used 1 SAE or can be used in multiple SAE’s

• SAE’s must have records in order to declare usage

• Usage assigns which SAE receives the depreciation deduction



Used in only 1 SAE

Deducted from SAE



Used in primarily in this SAE

Used in slightly in this SAE



Weaver Solo Tack Box - Usage

Used evenly in both SAE’s



Grey areas will no allow usage 
unless financials entered for each 
year

Used in SAE for 3 years



**Asset listed, assigned to SAE with annual deduction in the financial ledger



1. 
In Breeding Manager, mark death

2. Record date of death and memo

3. Asset now appears in sold items



**The asset is then located in SOLD ITEMS in the Non-Current Manager



Usage - Warnings
Red Triangle = Warning

• Years without records
• Is the SAE active, if YES, 

enter financials
• If No, sell assets, toggle 

SAE off (inactive)

• When all years have usage, no 
warnings will appear

AWARD WARNING: If no usage is determined, the Non-Current page in a proficiency app will be blank



**Dog not included on last year of application - death



• TD Track Dogs - $2000 dog asset

• Negative on E/P

• Positive on Net 
Worth

• Productively 
Invested 
requires a return 
on investment



The listing of item(s) in Ending Non- Current Inventory, their total value, 
depreciation claimed (if applicable) and cost are reasonable for the size and 
type of SAE program and correspond to information listed in SAE explanation. 
Note: Lack of inventory may be appropriate for the SAE(s) and if explained in 
Performance A 1 &2, full credit maybe given in this area. 

Crop SAE Example:  Non-Current Assets 



Lawn Care SAE:  Non-Current Assets

Beef Cow SAE:  Non-Current Assets



Resources:
FFA Proficiency Rubric

Starting First Year Record Keepers

https://ffa.app.box.com/s/rf6qk3q8t8zwsyeaqibuzt5b46l0q9t0/file/1709566758065
https://ffa.app.box.com/s/rf6qk3q8t8zwsyeaqibuzt5b46l0q9t0/file/1709566758065
https://ffa.app.box.com/s/rf6qk3q8t8zwsyeaqibuzt5b46l0q9t0/file/1709566758065
https://www.theaet.com/docs/Starting%201st%20year%20Record%20Keepers%204.2.25.pdf

